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BILL NO. R-84-0 2> 


RESOLUTION NO. 


R- Sf- ?¥- 


A RESOLUTION FINDING, DETERMINING 
AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
AUTHORIZING THE ISSUANCE AND SALE OF 
$1,000,000.00 ECONOMIC REVENUE BONDS OF THE 
CITY OF FORT WAYNE, INDIANA, 

FOR THE PURPOSE OF INDUCING THE APPLICANT, 
TAYLOR MARTIN PAPERS, INC. 

TO PROCEED WITH THE ACQUISITION 
CONSTRUCTION AND EQUIPPING OF THE PROJECT. 


WHEREAS, the City of Fort Wayne, Indiana, (the "Issuer") is 
authorized by I.C. Sec. 36-7-12 (the "Act") to issue revenue 
bonds for the financing of economic development facilities, the 
funds from said financing to be used for the acquisition, 
construction and equipping of said facilities, and said facili¬ 
ties to be either sold or leased to another person or directly 
owned by another person; and 

WHEREAS, Taylor Martin Papers, Inc. (the "Applicant") has 
advised the Fort Wayne Economic Development Commission and the 
Issuer that it proposes that the Issuer acquire and equip an 
economic development facility and sell and/or lease the same to 
the Applicant or loan proceeds of an economic development 
financing to the Applicant for the same, said economic development 
facility to be acquisition of real estate and building, equipment, 
computer, and paper converting machinery, together with costs of 
issuance, said project located at 4621 Executive Blvd., Fort Wayne 
Indiana (the "Project"); and 

WHEREAS, the diversification of industry and an increase in 
42 full time and 5 part time jobs in the first year, to be 
achieved by acquisition and construction and equipping of the 
Project will be of public benefit to the health, safety and 
general welfare of the Issuer and its citizens; and 

WHEREAS, having received the advice of the Fort Wayne 
Economic Development Commission, it would appear that the 
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financing of the Project would be of public benefit to the 
health, safety and general welfare of the Issuer and its 
citizens; and 

WHEREAS, the acquisition and construction of the facility 
will not have an adverse effect on any similar facility already 
constructed or operating in or about Fort Wayne, Indiana. 

NOW THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. The Common Council finds, determines, ratifies 
and confirms the promotion of diversification of economic develop¬ 
ment and job opportunities in and near Fort Wayne, Indiana and 
in Allen County, is desirable to preserve the health, safety and 
general welfare of the citizens of the Issuer; and that it is in 
the public interest that Fort Wayne Economic Development Commis¬ 
sion and said Issuer take such action as it lawfully may to en¬ 
courage diversification of industry and promotion of job oppor¬ 
tunities in and near said Issuer. 

SECTION 2. The Economic Development Commission in 
recommending the project, found specifically that the project will 
not have an adverse competitive effect on similar facilities 
already constructed or operating in Allen County, Indiana, and 
the Common Council has also held a hearing and specifically finds 
that the project will not have an adverse competitive effect on 
similar facilities already constructed or operating in Allen 
County, Indiana. 

SECTION 3. The Common Council further finds, determines, 
ratifies and confirms that the issuance and sale of revenue bonds 
in an amount not to exceed $1,000,000.00 of the Issuer under the 
Act for the acquisition, construction and equipping of the Project 
and the sale or leasing of such a financing to the Applicant for 
such purposes will serve the public purpose referred to above, 
in accordance with the Act. 
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SECTION 4. In order to induce the Applicant to proceed with 


the acquisition, construction and equipping of the Project, the 
Common Council hereby finds, determines, ratifies and confirms 
that (i) it will take or cause to be taken such actions pursuant 
to the Act as may be required to implement the aforesaid financing 
or as it may deem appropriate in pursuance thereof, provided that 
all of the foregoing shall be mutually acceptable to the Issuer 
and the Applicant; and (ii) it will adopt such ordinances and 
resolutions and authorize the execution and delivery of such 
instruments and the taking of such action as may be necessary and 
advisable for the authorization, issuance and sale of said economi 
development bonds. 

SECTION 5. All costs of the Project incurred after the 
passage of this Inducement Resolution, including disbursement or 
repayment of the Applicant of monies expended by the Applicant 
for planning, engineering, interest paid during construction, 
underwriting expenses, attorney and bond counsel fees, acquisition 
construction and equipping of the Project will be permitted to be 
included as part of the bond issue to finance said Project, and 
the Issuer will thereafter either sell or lease the same to the 
Applicant or loan the proceeds of such financing to the Applicant 
for the same purposes. 



APPROVED AS TO FORM AND 
LEGALITY. 


Jojm Jj/fernet'', Attorney for the 

Economic Development Commission 
Dated this /^^ day of r/l -w 


1984 








Read the fiodrt time in full and on mofeion by __ _ . 

seconded bv , and duly Adopted, read th^/second time 

-- - „- ~ -3^ — * •-- (and the City 


by title and refer _ _ T _ 

Plan Commission for recommendati on) and Pu blic Hearing to be held a^ter 
due legal notice, at the Council^Chambirs7~~C*%y=C Qunty Ba lding, Fort Wayne 

Indiana, on_ r the_ . . da ¥ of 

\ , 19 > at a jp 'cX.dck , .M.,E.S 


;= - C -'/S'-'F'f* 


Read the thim iime in full and on motion by 


seconded by 



passage. PASSED 

(LOST) 

by the 


AYES 

NAYS 

TOTAL VOTES 



BRADBURY 

O' 


BURNS 

o' 


ElSBART 

o' 


GiaQUINTA 



HENRY 

S' 


REDD 



SCHMIDT 



STIER 



TALARICO 

~1P 




, and duly adopted, placed on its 


ABSTAINED 


ABSENT TO-WIT: 


DATE: 




SANDRA E. KENNEDY, CITY CLERK 
Passed and adopted by the Common Council of the City of Fort 

Wayne, Indiana, as (ANNEXATTON-)- (APPROPRI -ATLDtf) TGENERAL) 

(SP ECIAL)—- (ZONING MA -P- ) --ORDINANCE (RESOLUTION) NO. 

cS «=? day of . / 19 


GENERAL) 


on the 


__day of_ 

ATTEST:/ / 


(SEAL) 


SANDRA E. KENNEDY, CITY CLERK 


Presented by me to the Mayor of the City of Fort Wayne, Indiana, 
nf _, 19 


at the hour of 


_day of 


o 1 clock 


•M.,E.S.T. 

' 


i 9 __St_ 


SANDRA E. KENNEDY, CITY CLERK 

Approved and signed by me this day of__JW*A|--- 


at the hour of 


o 1 clock 




.M.,E.S.T. 




WIN MOSES, JR., MAYOR 















































































BILL NO. 


R-84-05-2 3 


REPORT OF THE COMMITTEE ON FINANCE _ 

WE, YOUR COMMITTEE ON FINANCE _TO WHOM WAS REFERRED AN 

A RESOLUTION FINDING, DETERMINING AND RATIFYING AN 
INDUCEMENT RESOL UTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISS ION 

AUTHORIZI NG THE ISSUANCE AND SALE OF $1,000,000.00 ECONOMIC REVENUE 

BONDS OF' THE CITY OF FORT WAYNE, INDIANA, FOR THE PURPOSE OF INDUCIN G 

THE APPLICA NT, TAYLOR MARTIN PAPERS, INC. TO PROCEED WITH THE _ 

ACQUISITION CONSTRUCTION AND EQUIPPING OF -THE PROJECT 


HAVE HAD SAID ORDINANCE UNDER CONSIDERATION AND BEG LEAVE TO REPORT 


BACK TO THE COMMON COUNCIL THAT 

MARK E. GiaOUINTA. CHAIRMAN 


JAMES S. 

STIER, VICE CHAIRMAN 

JANET G. 

BRADBURY 

THOMAS C 

. HENRY 

DONALD J 

. SCHMIDT 
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APPLICATION TO 

FORT WAYNS ECONOMIC DEVELOPMENT COMMISSION 
FOR "LOAO'T THROUGH LENDERS" PROGRAM 
FORT WAYNE, INDIANA , 



I. GENERAL' INFORMATION 

Taylor Martin Papers, Inc. 

A. \’n-ne OF Applicant:_ Fmmet F. «ym», PrPQlrIp nJ- - 

3. Applicant's Principal Address: 4621 Executive Blvd. - 

Fort Wayne, Indiana _ Telephone: (219) 483-8146 

C. Applicant’s ler;ni organization.(e.3. corporation, 

partnership, sole proprietorship, joint venture, etc.): 

Corporation 


Under laws of what state is the applicant^organized?: 
Indiana ' 


Business in ohich applicant is encased:.Paper Products. 


D i s t r ib ution 


(1) S . I . C. Code: _ 

F. Hov Ion* has'applicant been in operation in Allen County?: 
35 Years 


IT . 


iiATAGFM •:'!T 


A. Principal Oneratir- Personnel: 


Fane 


E.ne.sJ. tiejiX-JI- 


Will Lam S eth ..Adams_ ALLc.e^Enas_Ld. 

Barbara^.. By rue_ -S e_cx.e.t.axy 


sjiter- 

-Qpn p 


.1 Manager 



















( 


B. All persons or firms having an ownership interest of 10;' 
or more in the applicant organization. 

Marne * * Ownership 

_ Emm et F .....BjlM---L00_%- 


C. Persons who have either a legal interest in the applicant or 
a debt obligation from/to the applicant, and are a member of 
either the Fort '.Jayne Economic Development Commission, Common 
Connell of Fort 'Jayr.e, or Allen County Council: 

None 


P. lias any person listed above been convicted of a felony, or 
convicted of, or enjoined from any violation of a state or 
federal securities lav? within the past ten years: 

Yes_ Mo _ 


III. PROPOSED PROJECT 

A. briefly describe the proposed project (attach renderings 
i f a v a i 1 a b 1 e ) : building acquisition to_ ins ure_co nt , l , n , ue d- 

expansion, computer i n s t a,11 a t i o n_,— addition of pa p . e r - 

converting mach inery-—---—- 

«. Proposed amount of bond issue: One Million ___ 

C. Mow are the proceeds of the issue to be used (Itemize by 
category of expenditure):_ Building ac quisitiong- 

co mputerizat ion : m achinery for conve rt_i_ng—PiLtL!LI--— 


• 5 ? t: on a 1 firm source.'? to be used If non-, issue is not 

to co- -te o ‘ coco: - pa jc -t: ... Bank .at,-- 


..CO m m_e_rc_i al_ r a te_ 






























( 


F.. Where is the proposed project to be located (Give both 
street address and legal description):__ 


— H-Q-ZJ —El iex:tf iufi.JLLud, E-oar-T Kay-a*-. 

Legal rlpsrri'nl-inn at la.’hdH 

I4*44-«hmi - - 




(1) Is project solely within the city limits of Fort 
Wayne: Yes: y Mo:__ 

(?) If no, will you waive your right to remonstrate 
annexation: Yes:_> T o:_ 

(3) Is project solely within the Fort Wayne Community 
School District: Yes: x Wo: _ 

(-’!) If no, name of school district in which project is 
located ._ ' 

F. Approximate size of tract or parcel on which, project will 

be situated: 5 Acres _____ 


G. '..'ill any portion of proposed project’be leased from 
.another entity: Yes: _ Wo: X 

(1) If yes, in:;:" entity and describe portion to be 
leased: _ _ 


H. Wha-t is existing zoning classification on parcel: 

M-2 General Industrial 

I. ’.,'hat zoning classification does project require: 

Same . ; 


,J. Are water arid sewn- available for access: 



1 Cities he 















( 


K. Are septic tnrtks or other temporary sewage treatment ar.d 
disposal facilities to be used in lieu of sewer; 

Yes:_Mo:_X_ 

(1) If yes, describe f a c i i i t v : _ ; _;_ 


L. Briefly describe any adverse environmental impact upon 
land, air, water or noise which.is anticipated as a re¬ 
sult of the proposed project: None _ 


JOBS AMD PAYROLLS - 
A. Lumber of Employees: 

(1) At time of application:___ 

Full Tine: ^ 36 _ N V Part Time:_4_ 

(?) Lit!'!in year of project completion: _ ; _ 

Full Time:_42_P^rt Time: 5_ 

(3) Within ? years of project completion: _ 

Tull Time: 46 _ Pa^t line: 6_ 


Briefly '’escribe the cateebry and nature of the new jobs 
to be c r e a ted: Warehouse; Ma c h i n e r y & Del. iyex^J- 


C ompu te r; Sale ^_.Cle_r_ical_ 


































( 


( 


C. Anno.-’! Pr.yrc : 

( 1 ) a t 11) f -i r P t i C ?. t 'l o r : $650.QQQ _ 

( p ) i t. - \ [ r 1 y -a •> r o f pr •»j e at Co:r. plot i on : $ 7. 5, 4 ...0.00 _ 

(->) ithin ;• yc:v-:; of project completion: $852.000 _ 

D. If orojeot is not fundee! by the "Loan Through Lenders" 

P~.~. -r'i”, is there n cwbstr rt i.nl possibility of loss of 
existing jobs in Allen County: Yes: _JC- 'Aoz - 

(i) if yes rive number of jobs to be lost and 
approximate annual payroll loss: 

*2 ___— : - 

v. t la tr- 11;do :;atica - 

A. Aaclibent's not north nr of the err' of the calendar 
quarter preceding the date of application: 


b. hr-a' the p.-epered project beer, informally reviewer! by 
bon:! counsel: Yes: do: x 

(V Tf ,r c;': , is name of bond counsel ,f J r ~: 


r ; n ,» ;.,s.ephone of contact person for- further 
details on P-'ej-et: —---- 


Emmet F. 

Byrne 


A62 1 Executive Blvd. _____ 

Fort Wayne, Indiana _ 

483-8146 

Office 


Aaa-i705 

Home 


h 




























( 


( 


VI. APPLICANT'S CERTIFICATION 

I/v/c certify that all information in this application and 
attached exhibits are true and complete to the best of ray/our 
knowledge and belief. Verification may be obtained from any source 
named herein. 



(Signature) 


VII. EXHIBITS 

A. Applicant’s Financial Statements (for past 3 years). 

3. Applicant's Two Year Income Projection. 

C. Breakdown of project costs with written estimates, from 
contractors and suppliers. 

3 . proof of applicant's equity contribution (if any). 

Schedule of Applicant's existing debt and encumbered 
assets. 

F. Personal financial statements for each owner (if 
anplicable). 

G. Letter of commitment from local lender for a letter of 


credit. 


Return to: 


F.I-.C. Coordiantor 

Denar t nan t of Economic Development 
City County Building, Room B-’IO 
One Main Street 
F e r t V: nync , II! H 6 r n? 





JON C. WALOA 

Vire President 


219/423-6352 


Vice President 



' LINCOLN 
NATIONAL 
BANK 


January 20, 1984 


Mr. Emmet F. Byrne, President 
Taylor Martin Papers, Inc.. 

4621 Executive Boulevard 

P. 0. Box 116 

Fort Wayne, Indiana 46801 

Dear Emmet: 

On behalf of Lincoln National Bank, I am most pleased to 
extend to you our commitment to purchase the EDC Bonds asso¬ 
ciated with the purchase of the building you are presently 
located in. 

Our commitment will provide for the purchase of the bonds up 
to an amount totaling One Million Dollars ($1,000,000.00). 

The rate of interest for the EDC financing will be 75% of the 
prevailing prime interest rate, plus a one point fee up front 
We will amortize these bonds over a fifteen year period (15 
years), and will require a first real estate mortgage on the 
facility being purchased as well as the personal guarantee of 
you and your wife. 

I hope you find favor in this commitment; and I sincerely, 
thank you for permitting Lincoln National Bank to assist in 
the continued growth and profitability of your very fine 
organization. 

Respectfully, 



Vice President 


JLW:rt 


Lincoln Notional Bank & Trust Company, P.O. Box 960, Fort Wayne, IN 46801-0960 













Admn. Appr._ 


DIGEST SHEET 


TITLE OF ORDINANGE_ 


Declaratory Resolution 




DEPARTMENT REQUESTING ORDINANC E Economic Development --- 

SYNOPSIS OF ORDINANCE A Declaratory Resolution desi gnating an "Economic 
Revitalization Area" under I.C. 6-1.1-12.1. 

(3125 Hobson Road, Dr. James M. Cox) _ . 


EFFECT OF PASSAGE An addition will be built to a n already existing , 
medical building to increase medical care in the community.- 

EFFECT OF NON-PASSAGE Oppos ite of the abovp.---- 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS)- $80,00 0 ..00-. 


ASSIGNED TO COMMITTEE (PRESIDENT). 







































The City of Fort Wayne 


May 21, 1984 

Mark GiaQuinta 

Fort Wayne Common Council 

One Main Street 

Fort Wayne, IN 46802 

Re: Tax Abatement Application For James M. Cox, M.D. 

Dear Mr. GiaQuinta, 

On May 16,1984, an application for tax abatement was filed in 
the office of the Department of Economic Development requesting 
desination of the property located at 3125 Hobson Road as an 
"Economic Revitalization Area" for the purposes of tax abatement. 
The application was then referred to the Law Department for 
drafting of a Declaratory Resolution. 

Action 


The Department of Economic Development conducted a staff review 
of the project on May 17, 1984. A formal review of the site 
and an interview with James M. Cox was conducted. 

Recommendation 


Based upon the above action, the Department of Economic Development 
is recommending to the Common Council a "Do Pass" to your Declaratory 
Resolution designating: 

Perry's Sub. Lot 3 7536400003-12573 

As an "Economic Revitalization Area" for purposes of I.C. 6-11-12.1, 
as enacted by the General Assembly of the State of Indiana. 


An Equal Opportunity Employer 
One Main Street, Fort Wayne, Indiana 46802 




Mr. GiqQuinta 
May 21, 1984 
Page 2 


Rationale 

The above stated recommendation is based upon the following 
rationale: 

1) Lack of Development in recent years. 

2) Cessation of Growth. 

3) Neighborhood conservationa and stabiliazation. 

4) Improvement of the physical appearance of the City. 

5) Increase in employment by (6) jobs. 

If you need any additional information, please do not hesitate 
to contact me at 427-1127. 



Department of Economic Development 


th 



